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Division of Corporation Finance

Securities and Exchange Commission

100 F Street, N.E.

Washington, D.C. 20549

RE: Weibo Corporation
CIK No. 1595761
Supplemental Response to the Staff’s Comment #2 in the Letter Dated
March 11, 2014

Dear Ms. Jacobs, Ms. Mills-Apenteng, Ms. Kim, Mr. Wilson and Mr. Edgar:

On behalf of our client, Weibo Corporation, a foreign private issuer organized under the laws of the Cayman Islands (the “Company”), we
submit to the staff (the “Staff”) of the Securities and Exchange Commission as Annex I to this letter, copies of media reports and other public
communications of which the Company is aware of, including Chinese language articles, of which the Company has arranged to have translated the
relevant portions into English, in response to comment #2 contained in the Staff’s letter dated March 11, 2014.

* * *
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If you have any questions regarding the Registration Statement, please contact the undersigned by phone at +852-3740-4863 or by e-mail at
julie.gao@skadden.com.

Very truly yours,

/s/ Z. Julie Gao

Enclosures

cc:  Charles Chao, Chairman, Weibo Corporation
Gaofei Wang, Chief Executive Officer, Weibo Corporation
Herman Yu, Acting Chief Financial Officer, Weibo Corporation
Elton Yeung, Partner, PricewaterhouseCoopers Zhong Tian LLP
Alan Seem, Partner, Shearman & Sterling LLP



Annex I

Copies of Media Reports
(In Response to the Staff’s Comment #2)

No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
Sources in English (A)
A-1 Weibo heading for IPO with Date: February 24, 2014 “China’s answer Twitter, the The Company is not aware of the

$7bn-$8bn valuation target

From: Financial Times

Author: Josh Noble in Hong Kong,
Arash

Massoudi in New York

Link:

http://www.ft.com/cms/s/0/d596fe74-

9d02-11e3-b535-00144feab7de.html

microblogging site Weibo, is heading

for a stock market listing in New
York with a valuation of up to
$7bn-$8bn...”

“Sina, the Chinese internet platform
that owns Weibo, has hired Goldman

Sachs and Credit Suisse to pin the
company off through a flotation,
according to three people familiar
with the matter.”

“One person familiar with Sina’s

thinking added, however, that it was

targeting a still higher valuation for
Weibo, of as much as $7bn-$8bn.
“This is going to be one of the
biggest deal from China this year,”
this person said.”

“Sina said it did not comment on

market rumours. Goldman Sachs and

Credit Suisse both declined to
comment.”

identities of the alleged sources
cited in this report, and the
Company has no information
about any sources of any breaches
of confidentiality that have or may
have occurred. The statement
made by the sources is speculative
as it is not supported by verified
facts. The Company has not made
or authorized any one to make
such representation to the media.

As reported, SINA, Goldman
Sachs and Credit Suisse have
declined to comment on the
proposed IPO, which is in
compliance with the publicity
requirements.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
A-2 Chinese Microblogging Date: February 24, 2014 “The Sina Corporation... is As reported, Sina could not be
Service Weibo Plans Public From: New York Times preparing an initial public offering reached for comment, and
Offering Author: David Barboza in the United States for Weibo... Goldman Sachs and Credit
Link: according to people close to the Suisse have declined to
http://dealbook.nytimes.com/2014/02/24/i-p-  matter.” comment on the proposed IPO,
o-planned-for-chinese-microblogging- which is in compliance with the
service/? php=true& type=blogs& r=0 “Goldman Sachs and Credit Suisse ~publicity requirements.
declined to comment on Monday
and a Sina representative could not In addition, this report directly
be reached for comment.” cited The Financial Times
report, which was based on
“Sina’s planned public offering for ~speculative statements made by
Weibo was reported on Monday by other sources. The Company
The Financial Times.” has not made or authorized
anyone to make such a
representation.
A-3 Sina hires Credit Suisse, Date: February 24, 2014 “Sina Corp has hired Credit Suisse The statement made by the

Goldman for $500 million
Weibo U.S. IPO: source

From: Reuters

Author: Elzio Barreto

Link:
http://www.reuters.com/article/2014/02/24/us-
sina-weibo-ipo-idUSBREA1N08A20140224

AG and Goldman Sachs Group Inc
for a U.S. initial public offering of
its Sina Weibo microblogging
service worth about $500 million, a
source familiar with the plans said
on Monday.

Sina Weibo, one of several Chinese
Twitter-like short messaging blogs,
plans a listing in the second
quarter, added the source, who was
not authorized to speak publicly on
the matter.”

sources is speculative as it is
not supported by verified facts.
The Company has not made or
authorized any one to make
such representation to the
media.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
A-4 Weibo IPO: China’s Twitter Date: February 24, 2014 “Weibo — the Chinese This report directly cited The
Gears Up to Go Public From: InvestorPlace blog microblogging site often compared  Financial Times report, which
Author: Tom Taulli to Twitter — reportedly is preparing  was based on speculative
Link: for a U.S. IPO. According to statements made by other
http://investorplace.com/ipo- Financial Times, the Weibo IPO sources. The Company has not
playbook/weibo-ipo-sina-china-twitter/ would be underwritten by Credit made or authorized anyone to
Suisse (CS) and Goldman Sachs make such a representation.
(GS).”
A-5 China’s Twitter-like Weibo is Date: February 24, 2014 “Sina is aiming to raise around $500 This report directly cited The

prepping for a U.S. IPO (report)

From: Venturebeat.com
Author: Eric Blattberg
Link:

http://venturebeat.com/2014/02/24/sina-

prepares-to-take-twitter-like-weibo-
public-in-the-u-s/

million in an initial public offering
of the Weibo service, according to
the Financial Times, which first
reported Sina’s plans to spin off the
company through a public offering.
Other publications, including the
Wall Street Journal and the New

York Times, have since corroborated

the original report.”

Financial Times, The Wall Street
Journal and The New York Times
reports, which were based on
speculative statements made by
other sources. The Company has
not made or authorized anyone to
make such a representation.



No

TITLE

DATE AND SOURCE

RELEVANT CONTENT

NOTES

A-6

A-7

Sina plans New York IPO
for Weibo microblog

Weibo IPO would be a
turning point for Sina

Date: February 24, 2014

From: Associated Press

Author: Kelvin Chan

Link:
http://hosted?.ap.org/APDEFAULT/
495d344a0d10421e9baaBee77029
cfbd/Article 2014-02-24-AS-

China-Sina-Weibo-IPO/id-1867b322

4bb14fe690bc201b886d08a3

Date: February 25, 2014
From: CNNMoney
Author: Sophie Yan
Link:

“Chinese internet company Sina
plans to spin off its Twitter-like
microblog service, Weibo, in a
U.S. initial public offering to raise
$500 million.

A person with knowledge of the
deal said Tuesday that the
company plans an IPO in New
York.

The person, who requested
anonymity because they weren’t
authorized to speak publicly about
the deal, said Goldman Sachs and
Credit Suisse have been hired to
manage the stock listing.

The share sale is expected to be
carried out in the second quarter.

The plans were first reported by
the Financial Times on Monday.”

“Neither CEO Charles Chao nor
CFO Herman Yu addressed recent
reports that New York-listed Sina
is targeting an IPO with an $8

http://money.cnn.com/2014/02/25/technology/sina- billion valuation for Weibo.”

weibo-ipo/

The statement made by the
sources is speculative as it is
not supported by verified
facts. The Company has not
made or authorized any one
to make such representation
to the media.

As reported, neither Mr.
Charles Chao nor Mr.
Herman Yu mentioned any
plan for the Company’s IPO
during the investors’ call,
which is in compliance with
the publicity requirements.



No

TITLE

DATE AND SOURCE

RELEVANT CONTENT

NOTES

A-8

A-9

China’s Sina Plans U.S. IPO for
Weibo

China’s Weibo Is What Twitter
‘Should Have Become’

Date: February 25, 2014

From: Wall Street Journal

Author: Paul Mozur and Prudence Ho
Link:
http://online.wsj.com/news/articles/
SB100014240527023048347
04579402412939770616

Date: February 25, 2014
From: abcNEWS
Author: Susanna Kim
Link:

http://abcnews.go.com/Business/weibos-

1d=22666925

“Sina Corp. is aiming to raise
roughly $500 million in a second-
quarter U.S. initial public offering of
the Twitter-like service, according to
two people with direct knowledge of
the deal. Sina-which is already listed
in the U.S.-has hired Credit Suisse
AG and Goldman Sachs Group Inc.
to handle the U.S. listing, one
person said. The Financial Times
reported the Weibo IPO plans earlier
Monday.”

“People familiar with the plans of
the companies told The Wall Street
Journal that Alibaba is likely to
increase its stake in Weibo to 30%
from 18% if an IPO takes places.”

“Sina Corp., which owns Weibo
(“microblog” in Chinese), hopes to
raise about $500 million in an IPO
in the second quarter of this year,
the Wall Street Journal reported,
much less than the $1.8 billion
Twitter raised for its IPO last year.”
“Sina Corp. did not respond to a
request for comment.”

The statement made by the
sources is speculative as it is not
supported by verified facts. The
Company has not made or
authorized any one to make such
representation to the media.

This report directly cited The
Wall Street Journal report, which
was based on speculative
statements made by other
sources. The Company has not
made or authorized anyone to
make such a representation.

As reported, SINA has declined
to comment on the proposed IPO,
which is in compliance with the
publicity requirements.



No.

TITLE

DATE AND SOURCE

RELEVANT CONTENT

NOTES

A-10

A-11

Sina hires banks for Weibo’s IPO  Date: February 25, 2014

Sina plans New York IPO for
Weibo microblog

From: Shenzhen Daily
Link:

http://www.szdaily.com/content/2014-

02/25/content 9142387.htm

Date: February 25, 2014

From: news.yahoo.com

Author: Kelvin Chan

Link:
http:/news.yahoo.com/sina-plans-
york-ipo-weibo-microblog-
043021001.html

“SINA Corp. has selected banks for
a U.S. initial public offering (IPO) of
its Sina Weibo microblogging
service worth about US$500 million,
sources with knowledge of the
matter said yesterday.”

“Credit Suisse Group AG and
Goldman Sachs Group Inc. are
working on the planned listing, said
the sources. The share sale may start
in the second half, one of the sources
said.”

“Liu Qi, a Beijing-based spokesman
for Sina, yesterday declined to
comment on whether the company
hired banks for an IPO in the United
States.”

“The person, who requested
anonymity because they weren’t
authorized to speak publicly about
the deal, said investment banks
Goldman Sachs and Credit Suisse
have been hired to manage the IPO
in New York.”

“The company did not return a
request by phone and email for
comment.”

The statement made by the
sources is speculative as it is not
supported by verified facts. The
Company has not made or
authorized any one to make such
representation to the media.

As reported, SINA has declined to
comment on the proposed IPO,
which is in compliance with the
publicity requirements.

The statement made by the
sources is speculative as it is not
supported by verified facts. The
Company has not made or
authorized any one to make such
representation to the media.

As reported, SINA did not
comment on the proposed IPO,
which is in compliance with the
publicity requirements.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES

A-12  China Corporate News: Sina Date: February 25, 2014 “Sina Corp (Nasdag. SINA) plans The website claimed that the
Weibo in Preparation for From: The China Perspective to raise $500 million by floating  source of the information is
$500 Million IPO; Qihoo Author: Tony Jin its Twitter-like weibo an “executive” of SINA;

360 Loses Tencent Appeal — Link: microblogging service at the however, to the knowledge of
http://www.thechinaperspective.com/articles/china- Nasdaq probably by the end of the Company, none of the
corporate-news-sina-weibo-in-preparation-for-500- June, a Sina executive told employees of SINA who is
million-ipo-qihoo-360-loses-tencent-appeal-10673/ Yicai.com.” involved in the IPO

preparation process and has
knowledge about the
expected IPO has made such
representation to the media.
Neither SINA nor the
Company has made or
authorized anyone to make
such representation to the
media.

In addition, the statement
made by the source is
speculative as it is not
supported by verified facts.

A-13  Sina Weibo mulling IPO Date: February 25, 2014 “Sina Weibo, China’s version of =~ The statement made by the
“relatively soon” From: Xinhuanet.com Twitter, is planning a stock market sources is speculative as it is
Link: listing in New York ‘relatively not supported by verified
http:/news.xinhuanet.com/english/china/2014- soon’, a source told Xinhua on facts. The Company has not
02/25/c_133142581.htm Tuesday. made or authorized any one

to make such representation
The initial public offering, which  to the media.
will look to raise about 500
million U.S. dollars, is scheduled
to happen in the first half of the
year, possibly in May, added the
source on condition of
anonymity.”



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
A-14  Sina plans US$500 million IPO  Date: February 25, 2014 “Chinese internet company Sina The statement made by the sources
for Weibo in US From: South China Morning Post plans to spin off its Twitter-like is speculative as it is not supported
Link: microblog service, Weibo, ina US by verified facts. The Company
http://www.scmp.com/business/china- initial public offering to raise has not made or authorized any
business/article/1434899/sina-plans-  US$500 million, a person with one to make such representation to
us500-million-ipo-weibo-us knowledge of the deal said on the media. This is also reflected in
Tuesday. the report.
The person, who wasn’t authorised
to speak publicly about the deal, said
investment banks Goldman Sachs
and Credit Suisse had been hired to
manage the IPO in New York.”
A-15  Sina Weibo announces plans for ~ Date: February 26, 2014 “Chinese microblogging site Sina This report directly cited The

IPO

From: Ogilvydo
Author: Philip Ellis
Link:

http://www.ogilvydo.com/sina-weibo-

announces-plans-for-ipo/

Weibo has revealed plans to go
public, presumably buoyed by the
hugely encouraging precedent that
Facebook set last week when it
cemented plans to acquire
WhatsApp for $19 billion.
According to the Financial Times,
Sina Corp, the internet platform
behind Weibo, has reportedly hired
Goldman Sachs and Credit Suisse to
manage the company’s flotation.”

Financial Times report, which was
based on speculative statements
made by other sources. The
Company has not made or
authorized anyone to make such a
representation.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
A-16  How The Sina Weibo IPO Date: February 26, 2014 “Sina Corporation is considering a  This report directly cited the
Could Hurt Twitter From: Businessinsider.co.id U.S. IPO of its Sina Weibo Reuters and The New York
Link: microblogging service, a competitor Times reports, which were based
http://www.businessinsider.co.id/sina- to Twitter, Reuters reports.” on speculative statements made
weibo-ipo-2014-2/ by other sources. The Company
“The New York Times estimates the has not made or authorized
stock offering could be worth about anyone to make such a
$5 billion. « representation.
A-17  Sina Plans for $500 Million Date: February 28, 2014 “According to the Wall Street This report directly cited The
Weibo IPO From: China Business Review Journal, the company hopes to raise Wall Street Journal report, which
Link: $500 million on the offering, based was based on speculative
http://www.chinabusinessreview.com/sina- on a valuation of $7 — $8 billion. statements made by other
plans-for-500-million-weibo-ipo/ However, analysts at Barclays and  sources. The Company has not
JP Morgan have valued the made or authorized anyone to
company at $5.8 billion and $5 make such a representation.
billion, respectively.”
A-18  Skadden, Shearman win Date: March 3, 2014 “Skadden is understood to be acting The statement is speculative as it

mandates for Weibo’s US IPO

From: LegalWeek
Link:
http://www.legalweek.com/legal-

week/news/2331751/skadden-shearman-

appointed-for-weibos-us-ipo-source

for the issuer on the deal, with
Hong Kong corporate partner Julie
Gao leading a team.”

“Shearman & Sterling is thought to
be acting for the underwriting banks
on the flotation, with corporate
partner Alan Seem leading a group
from the firm’s Palo Alto office.”

“Both Skadden and Shearman
declined to comment.”

is not supported by verified
facts. The Company has not
made or authorized any one to
make such representation to the
media. This is also reflected in
the report.

As reported, both Skadden and
Shearman have declined to
comment on the proposed IPO.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
A-19  Weibo IPO plan stretches Date: March 3, 2014 “Sina Weibo’s planned initial The statement is speculative as
financial logic From: ShanghaiDaily.com public offering stretches financial it is not supported by verified
Author: Robyn Mak logic. Listing a US$500 million facts. The Company has not
Link: stake in China’s version of Twitter made or authorized any one to
http://www.shanghaidaily.com/business/finance- looks like a response to sky-high ~ make such representation to
special/Weibo-IPO-plan-stretches-financial- tech valuations — most recently ~ the media. This is also
logic/shdaily.shtml Facebook’s US$19 billion reflected in the report.
acquisition of messaging service
WhatsApp.”
A-20  Chinese Twitter clone Weibo Date: March 5, 2014 “According to PrivCo’s sources, The statement is speculative as
plots an $8B IPO in the U.S.  From: Venturebeat.com the firm will likely list on Nasdaq, it is not supported by verified
Link: and Goldman Sachs and Credit facts. The Company has not
http://venturebeat.com/2014/03/05/chinese- Suisse will underwrite the made or authorized any one to
twitter-clone-weibo-plots-an-8b-ipo-in-the-u-s/  offering.” make such representation to
the media. This is also
reflected in the report.
A-21  WEIBO IPO Valued Up to $8 Date: March 5, 2014 “Chinese Internet company SINA  The statement is speculative as
Billion (PrivCo Analysis), As From: Private Company CORP’s (NASDAQ:SINA) it is not supported by verified
“The Twitter of China” Link: microblogging unit WEIBO facts. The Company has not

Grows Revenue +149%,
ALIBABA Stands to Profit
$1.5 Billion from 30%
WEIBO Stake...

http://www.privco.com/weibo-worth-8-billion-
alibabas-18-stake-worth-144b-stands-to-earn-
1b-option-to-increase-ownership-to-30
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(modeled after Twitter) — planning
a New York IPO as early as June,
according to PrivCo sources...”

made or authorized any one to
make such representation to
the media. This is also
reflected in the report.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
A-22  'Weibo IPO: Site Could  Date: March 6, 2014 “Weibo — the Chinese microblogging site The statement is
Be Valued at $8 Billion ~ From: InvestorPlance.com often compared to Twitter (TWTR) — is speculative as it is not
Author: Tom Taulli expected to pull off its highly-anticipated IPO  supported by verified
Link: in the U.S. by as early as this summer, and facts. Also, this report
http://investorplace.com/ipo-playbook financial research firm Privco says a Weibo directly cites The
/weibo-ipo-8-billion IPO could be valued as high as $8 billion.” Financial Times report,
[2utm_source=feedb which was based on
urner&utm medium=feed&utm campaign “Lead underwriters are expected to include speculative statements
=Feed%3A+InvestorPlace-IPO-Playbook+%  Credit Suisse (CS) and Goldman Sachs (GS), made by other sources.
28InvestorPlace+IPO+Playbook%29 according to the Financial Times.” Company has not made
or authorized any one to
make such representation
to the media. This is also
reflected in the report.
A-23  Sina Corp.’s Weibo could Date: March 12, 2014 “Sina Corp. is plotting an overseas IPO for This report directly cites
choose U.S. exchange for From: Redherring.com Weibo, China’s Twitter copycat, according to  the PrivCo report, which
PO Link: data compiled by research firm PrivCo. The was based on speculative
http://www.redherring.com/internet/ company predicts Weibo will follow parent statements made by other
sina-corp-s-weibo-could-choose-u company Sina and list on the Nasdaq sources. Company has
-s-exchange-for-ipo/ exchange.” not made or authorized
any one to make such
representation to the
media. This is also
reflected in the report.
Sources in Chinese (B)
B-1  Jrifisitipacl kb Date: February 24, 2014 « The statement is

% _Fali Bl 2
B I8 hnd t

SINA Weibo plans for
US IPO in Q2, Alibaba
may increase
shareholding in Weibo

From: WSJ China
Link:
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“Rl A LiERE, BriR2Aw](Sina

Corp )T 54 4 55 = RERR | S e
FH(Twitter) SR R EL3E L 7i, Hi

SHoMETER. Hh— AFR,

speculative as it is not
supported by verified
facts. The Company has
not made or authorized
anyone to make such a

CLER B il fRIRAS S 138 {56y representation.

(Credit Suisse AG)F i g £ 4]

(Goldman Sachs Group Inc.)f i %k

KB EWEE. ”



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
“The sources said SINA Corporation plans to
list its Twitter-like Weibo in the U.S., raising
about $600 million. One of the sources said that
the US-listed company SINA has engaged
Goldman Sachs and Credit Suisse to prepare
for Weibo’s U.S. listing.”

B-2 FeEdka: W Date: February 25, 2014 “ il E AR, iRl Bl4F  The statement made by the
RS Yy From: Reuters 2 bl ARG I o sources s speculaiveas s
g~ B T : A R »

R EGH http://cn.reuters.com/article/financial KFRKEIR. facts. The Company has not
H, HoEE ServicesNews/idCNL3SOLT56X2014 . L made or authorized any one
) :*: j{lﬁ ;Lﬁ I@ 0224 The source said SINA plans a listing in the to make such representation
gy seconq quarter. But this person was not to the media, as reported.
Tl authorized to speak publicly on the matter.”
SINA achieved significant
rise in Q4 Weibo advertising
revenue, overall performance
not exceeded expectations

B-3 iR Date: February 25, 2014 “ME AT BN, HiRtitig T4 The statement is speculative

7 18 a1 Ejgkm South China Morning Post EE B AN P, 7
ST A — http://www.nanzao.com/sc/money/

“News came out yesterday that SINA Weibo
plans to list on the New York Stock Exchange
in the second quarter of this year.”

) ) 21797/xin-lang-qu-nian-di-si-ji-du-
SINA Weibo has achieved v ej-bo-shou-du-shi-xian-ying-li
profit for the first time in Q4
2013

12

as it is not supported by
verified facts. The Company
has not made or authorized
any one to make such
representation to the media.



No. TITLE

DATE AND SOURCE

RELEVANT CONTENT

NOTES

B4 FrAME -
FEERT Bl

SINA Weibo may do a
carve-out IPO in Q2

B-5 & o B
RGNS
far?

Planning for IPO: how
much is SINA Weibo’s
valuation?

Date: February 25, 2014

From: Beijing Morning Post

Link:

http:/news.163.com/14/0225/02/

9LTS5CH1900014AED.html

Date: February 24, 2014

From: 21st Century Business Herald

Link:

http://biz.21cbh.com/2014/2-

24/ WNMDAOMTVIMTA3SNTQwNA.html

“WeH, ik EREIR A T RIAE
HAERT L, BHEREH Sk,
iS4 —F g Eili. BT,
TR US4 o S T i L P
% itk & . Afhe, iR R R,
—AAE i,

“Yesterday, market sources said SINA Weibo
plans to list on the New York Stock Exchange,
raising about $500 million, and the listing is
expected to be completed in the second quarter of
this year. Currently, SINA has engaged Goldman
Sachs and Credit Suisse to help prepare for the
Weibo listing. In this regard, SINA responded
that everything must be based on the official
public announcements.”

“2H 24 1, ATEARIRIE, BriRHE
HRITEA L) by, 538 5 {230mH

W, FUTHESE —F e Lili. Bl
C&IEHE T mbfa S (E RS ®.

“On February 24, media reported that SINA
Weibo plans to list on the New York Stock
Exchange, raising about $500 million, and the
listing is expected to be completed in the second
quarter of this year. SINA has engaged Goldman
Sachs and Credit Suisse as underwriters.”

The statement is
speculative as it is not
supported by verified
facts. The Company has
not made or authorized
any one to make such
representation to the
media. As reported,
SINA has declined to
comment on the proposed
IPO, which is in
compliance with the
publicity requirements, as
reported.

This report cites another
media report, which was
based on speculative
statements made by other
sources rather than
verified facts. The
Company has not made
or authorized anyone to
make such a
representation.

As reported, the CEO of
the Company did not
respond to a request for
comment, and SINA has
declined to comment on
the proposed IPO, which
is in compliance with the
publicity requirements.



No. TITLE

DATE AND SOURCE

RELEVANT CONTENT

NOTES

B-6 iR it
AE SR

Sources said that SINA
Weibo plans to raise $500

million in New York

Date: February 25, 2014
From: MPFinance

http://www.mpfinance.com/htm/finance/
20140225/news/ec_eccl.htm

“21 Wh2E 2o FF i ic 5 B R ] B
CEO & [ fhfa{sRiL, ALERFM R
W TR . BR25KH
XTI ARR,  Hai e R
FHRES. 7

“21st Century Business Herald reporter then
sought confirmation with Charles Chao, SINA’s
CEOQ, via text message, but had not received any
response from Charles when this report is
released. A person from SINA public relations
said that there is no Weibo IPO related news.”

e WOEE (Rt B, BhR
il RIE A 2 SR 8t S 4Lk, Tl
AR SRR e Bali . 8%k
A BFR, R DR RSB
fE R i ARE .

“According to the Financial Times, SINA Weibo
plans to list on the New York Stock Exchange,
raising about $500 million. The listing is
expected to be completed in the second quarter
of this year. SINA has engaged Goldman Sachs
and Credit Suisse as underwriters.”
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This report directly cites a
Financial Times report,
which was based on
speculative statements
made by other sources
rather than verified facts.
The Company has not made
or authorized anyone to
make such a representation.
This is also reflected in the
report.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
B-7  #HEH 44EE B Date: February 26, 2014 “HEOr {EEhRrEY H0E, R This report directly cites a
-Eﬁ{ﬂ'.! r—rl!u’&%% Fl"OII?I BJ News I.ﬂf-_ iHé'l,E“F 4] PO, 1’|“}$ Q2 }j.t_f.lﬂ’ F1nfinc1al Times report,
Link: . o A vk B which was based on
SINA Weibo made a profit http://www.bjnews.com.cn/finance w5 {LRIc. FREIMN LAHER speculative statements made
for the first time sincep /2014/02/26/306407.html FiFfr. M 2011 F, FIHELHTR by other sources, rather than
Jaunched 4 years ago Bt FEE. 585 verified facts. The Company
i, ” has not made or authorized
o anyone to make such a
. . L . representation. As reported,
“According to the Financial Times, SINA Weibo SINA has declined to
plans to' lafunc.h its IPO flnd is expected to raise comment on the proposed
$§OO million in the US in the second (.]uart.er of IPO, which is in compliance
this year. SINA declined to ct.)mment in this with the publicity
regard. News has comf-z out, smce 2011, .that requirements, as reported.
SINA has been preparing to spin off Weibo for
listing and communicating with investment
banks.”
B-8 iRty Date: February 26, 2014 “EHEEL, BT T8 —F&J  The statement made by the

SRR A I
it 2 AT B

1

SINA Weibo made a profit
for the first time and
declined to comment on the
IPO rumor

From: Beijing Youth Daily

Link:
http://news.xinhuanet.com/tech/2014-
02/26/c 126191377.htm

AR BT AfE, BHRRTE A
ARARAMEER. 7

“It is said that SINA Weibo plans to list on New
York Stock Exchange in the second quarter of
this year. Qi Liu, SINA spokesman, declined to
comment on this.”
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sources is speculative as it is
not supported by verified
facts. The Company has not
made or authorized any one
to make such representation
to the media. As reported,
SINA has declined to
comment on the proposed
IPO, which is in compliance
with the publicity
requirements, as reported.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
B-9 i ol Date: February 26, 2014 “HEH (2 H25H) , {RECI#EETHET This report does not cite a
I From: National Busi Dail i . - Ayt . : ifi . Th
WETH From: Natonal Business Dally i) i WBIRAIA LALTE, B peclicsamceThe
. " Sty i 1.4 iy — e AT .
http:/finance.huanqiu.com/data/2014- HFHR R AT & i sh Lili. AN authorized any one to make
Windows is open for SINA ~ 02/4859984.html HiRE RS ERIEE. such representation to the
Weibo’s IPO media. As reported, SINA
has declined to comment
“Yesterday (February 25), a “ Economic News on the proposed IPO,
Daily” reporter was informed by an insider from  \,hich is in compliance
SINA that SINA Weibo has indeed started its with the publicity
IPO process. However, SINA declined to requirements, as reported.
comment on it.”
. ! -, o In addition, this report
“He[E (EminbR) HoE, Bkt directly cites a Financial
HEIESH=FB Bili, 3k 5 {2261, Times report, which was
e kAl — o e T based lati
Bit SR FIR, AINE Sl
3af L e L STr) UL e DR . e 33
I o S 1 i R . sources rather than verified
facts.
“According to the Financial Times, SINA Weibo
plans to list on the New York Stock Exchange
raising about $500 million. The listing is
expected to be completed in the second quarter of
this year. SINA Weibo has engaged Goldman
Sachs and Credit Suisse as underwriters.”
B-10 iR == Date: February 26, 2014 SHAFTERME, fEE{rEAEtdis  The report claimed that the

R 33%I%
AFER B

SINA Weibo has achieved
profit for the first time in Q4
2013: 33% of revenues from
Alibaba

From: Yicai
Link:

http://www.yicai.com/news/2014/02

/3509812.html

B B, AEMTRINEE, FiRAIRD
HC®) 13 PO JERE.
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source of the information is
SINA; however, neither
SINA nor the Company
has made or authorized
anyone to make such
representation to the
media.

In addition, to the
knowledge of the
Company, none of the
employees of SINA who is
involved in the IPO
preparation process and has
knowledge about the
expected PO has made
such representation to the
media.
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B-11

PR FU R
AN i % e
L2 Gt
5

Weibo made a profit in spite
of worse user experience

iR e
LR ] L BCRE
BT

SINA Weibo has achieved
profit for the first time,
Alibaba may increase
shareholding

Date: February 26, 2014
From: Union China
Link:

http://big5.china.com.cn/gate/big5/

union.china.com.cn/cmdt/txt

[2014-02/26/content 6699492.htm

Date: February 27, 2014
From: Chinanews
Link:

http://finance.chinanews.com/stock/

2014/02-27/5891252.shtml

“It is worth noting that, after the release of its
first earnings report, SINA has confirmed the
launch of SINA Weibo’s U.S. IPO process.”

“2H 24 H, RIEHHOERE PR
sl EIfEA A By, S S e
&, FARHER “FEsepl B, Ol
T4 e A 15 1R DR B e .

“The Associated Press reported on February 24
that SINA Weibo plans to list in New York
raising about $500 million. The listing is
expected to be completed in the second quarter
of this year. Goldman Sachs and Credit Suisse
has been engaged as underwriters.”

“HRAE Frik A A WA B0 Bl IR, S5

T B B ek 9 b e i S AN B g
. EESMEAIRE, HrRRY IPO
HARSEE S 475670, b vl fEdE L
402876, FHFil-SER FREEK
Fli. 4 50 0 R ir O B oo n A a
fi W B Rk 55 e . Ak
AIFAEm, FriR 7y m W E]s—Eg el A
&0k,
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This report directly cites an
Associated Press report,
which was based on
speculative statements made
by other sources rather than
verified facts. The Company
has not made or authorized
any one to make such
representation to the media.

This report directly cites an
undisclosed foreign media
report. The statement is
speculative as it is not
supported by verified facts.
The Company has not made
or authorized anyone to make
such a representation.

As reported, SINA has
declined to comment on the
proposed IPO, which is in
compliance with the publicity
requirements.



No. TITLE DATE AND SOURCE RELEVANT CONTENT NOTES
“At the same time of SINA’s releasing its
earnings report, there is news going around that
Weibo plans to list on a U.S. stock market.
According to foreign media reports, SINA
Weibo aims to raise $500 million on the
offering with a valuation of more than $4
billion. The listing is expected to be completed
in the second quarter of this year. Also, it said
that SINA has engaged Goldman Sachs and
Credit Suisse to prepare for the Weibo IPO. As
to this rumor, SINA responded that everything
must be based on official announcements.”

B-13 4 HrUiFii i Date: February 17, 2014 “HA N, HEEHEBEEHMSER  The Company has not
2Py 4 F : Te hnol ~ r f ] = g £ " b= hori
I mﬁ[!% 7F Ll;:_)lkm encent technology 1L A IZF*IME'FII ' jﬂr‘-’ﬁ f‘n";[i"ji 0 di #r ?;arizl?é :lzléhos‘lzed anyone
1 B F i http://tech.qq.com/a/20140217/012541 .htm WFREAT B AT, representation.
Analyst expects SINA “We believe that, with the completion of the
Weibo has achieved reorganization of the management and
monetization in 4Q profitability of the platform, SINA Weibo is
ready for its IPO.”
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Weibo heading for IPO with $7bn-$8bn valuation target

By Jeah Mot In Hong Kong and Arsh Masseud In M York

Chinas nrswer to Twittes, the microblogging site Wedbe, i heading for & stock market listing in Mew York with 2 valaation of up to $7ba-
$B4n, bacoming the liest company to tap into buge investor demand for tech stocia,

Sina, the Chiness {ntermet platiomm that owns Wik, has bired Galdmam Sachs and Cradit Suisss to spin the eompary off through .
Notation, aecording 1o three peapla famBiar with the matter.

i, which owns 71 per cent of Wiiba, is looking o rafse more than $goom through the deal, wiich Is expected to complete in the sccond
quarter, these peaple esid.

The mooted vahsetion of up io $7bn-§8bn for the site i well sbove nnakyst extimates. Last year Alilaks, Chine's dominant ecomenerce
platform, paid S586m for an 18 per cont stake In Welbo, valuing it at $3.30n.

aqﬂmauwuummmwawn:m,ﬂmhm:mmwmuugm Bnrelays onalysts believe that
Weiba slons [ worth §5.85n, while JPMargan vahses it at reughly S5t

Ome persan famiNar with Sina's thinking ndded, however, that it was tazgeting a still higher valuation Tor Welbo, of a1 much as §7bo-$80n.
*This is going o be orse of the biggest deals from China this year,” this persee said.

Sina [s due bo repart |te founh-quarter earnings after the clossof trading on Monday in Hew Yok

Itiernet stocks have been & bright spot for investors looking to build exposire to China in the past yesr.
m@wﬁﬁm.mmwammqmummhmmthmmm
in the past 12 menths. :

“That suege gave it n market ceplislisation of almest §14000, more than MeDonakl’s, Boring and Ciieg,

Howieves, 1 Nsting ecmes ot & tricicy time for Welbo, which is popular with celebeith and protesters, Active
mdﬁ«ﬂhﬂhﬁluﬂhtmﬂhbﬂmmdwumﬂh&mammmwi
awamm—dﬂﬂmdrmﬂhmwmhhmuﬂmptﬁﬂmhmm“dm
ceneorship:

Tn & nation whers public pmmhm:lﬂmhmwukmﬂdbntwu%mmmmmmd
mmmmmmmuummnmmm

Sina keeps o running list of blocked keywords updated a5 differen ssandaly arise and emplops & squad of censors to delele posts deemed
mwmumammmwmmmwmmwmhmmmwmm-pm.u
the cempany to nequire users o register with real names.

:mmmmwuw}mhuuuhmmmm-pmmmuww?mmmmminmmqm
hagt thedesl, which bs Weely to value the company 81 mare than $100bn,

Muum-ln:hemhmthmmmdwmmMWm.WMMWwMﬂ
whmmplmmkmmﬂmmmmmmmbn.mmmmmwuwswdmzmmhhhm‘ﬂn
dobeem bubible,

[E, [T Db social redia companiss have run into trouble recently, however, Skares in Twitter were hit
: "‘-"’“‘l"“""' earlies this rmonth after it reported less than 4 per cent growth kn user numbers dusing the fourth
qaarter. LinkedIn also fell sharply after &t grve o subdued outlook for souq during is camings

. et

o —
. Sirua said It did not comment cn rearket rusours, Ooldman Sache and Credit Sufsse both declined
o |_to comment,

hitp:/fwerw fteomfems/sid 5061 74-0d02-1 1€3-b535-00144feabTde.html 3/182014
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Ehe New Jork Times

February 24, 2014, 8:04 am

Chinese Microblogging Service Weibo Plans Public
Offering

By DAVID BARBOZA

Updated, 4:10 p.m. |

The Sina Corporation, one of China's biggest Internet portals, is preparing an
initial public offering in the United States for Weibo, its Twitter-like
_microblogging service, according to people close to the matter.

The offering, which has not been formally announced, could raise up to $500
million later this year. Goldman Sachs and Credit Suisse have been selected to
underwrite the offering, according to the people close to the matter.

Goldman Sachs and Credit Suisse declined to comment on Monday, and a
Sina representative could not be reached for comment.

Sina's push to list one of its most popular units comes at a time when Chinese
Internet companies are on a manic acquisition spree.

Over the last two years, China’s big three Internet companies — Alibaba,
Baidu and Tencent — have spent several billion dollars acquiring Chinese start-
ups and international online game companies, They have been buoyed by huge
stockpiles of cash and soaring stock prices.

Later this year, two of China's biggest e-commerce companies — Alibaba and
JD.com — are expected to go public in the United States. The Alibaba offering,
which has not been completed, could be the biggest stock offering in history,
valuing the company at more than $100 billion.

http:/fdealbook nytimes, com/2014/02/24/i-p-o-planned-for-chinese-microblogging-service/?_php=... 3/18/2014
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The fortunes of Sina, which is an Internet portal much like Yahoo, rose several
years ago when microblogging services became popular in China. Sina's Weibo led
the way, followed by Tencent’s own microblogging service,

Last year, Alibaba paid $586 million to buy an 18 percent stake in Sina Weibo,
valuing the company at $3.3 billion. The other 71 percent stake is held by Sina,
which is based in Beijing.

Some analysts project that Sina’s Weibo unit could be worth $5 billion, even
more than its parent, which is listed on Nasdaq,

The popularity of Sina’s microblogging service has been undermined by
government censorship and the spectacular rise of Tencent’s instant-messaging
application, WeChat, or Weixin in Chinese. The WeChat service bears some
resemblance to the American start-up WhatsApp, which Facebook just agreed to
acquire for up to $19 billion.

Chinese Internet companies are Goliaths in their own right. Alibaba, which is
privately owned, is valued at about $130 billion, and Tencent, which is listed in
Hong Kong, is trading at close to $130 billion. The market value of Baidu, which is
listed on Nasdaq, is 560 billion.

Sina’s planned public offering for Weibo was reported on Monday by The
Finaneial Times.

A version of this article appears in print on 02/25/2014, on page B4 of the MewYork edition with the
headiine: Chinese Microblogging Service Weiba Plans Public Offering.

® 2014 The New York Times Company

http://dealbook nytimes.com/2014/02/24/i-p-o-planned-for-chinese-microblogging-service/? php=... 3/18/2014
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Sachs Group Inc for a ULS. initial public off
warth about S50 million, a source familiar

{Reuicrs) ESinn Corp has hired Credit Swisse AG and Goldman

rimg of its Sina Weibo microblogging service
with the plang sxid on Monday.

Sina Weibo, one of several Chinese Twitber-like short messaging blogs, plass a listing in I}ml

second quarter, added the scurce, who was not authorized to speak publicly on the matter, !l

(Reporting by Fieio Barreto; Editing by Michacl Flaberty apd Matt Driskill)

FILED unDER: TECH

Betamming 1Y pRope moommmnd s, SignUp i s
L]
Tl this LS Baare i

Mora From Reuters

= UPDATE 1-Ralis-Roycs concurs with
Ialaysia on missing Jts angins data
Tl R

& Chink vwiang of dangenceas Russls
sanctons ‘splral’ | 174

= Aussia can tum US fo radicaciive ash -
Fremiln-Gacied journalist | 17 sae

= ‘lntd B WILT hissdes falally ahot by polica in
Alusha | 15 Mar

& UFDATE 2-Satellits O3l shows missing
Ma'ayela plana may have flown tho...
| 15 8mr

From The Web

Tow $152K Sockal

Wioan weon't biadleve howr
Beourity Misiake Thai ... much Kaie Middieton ...
Mzrayonin g Cankesr B Vil

Caing Or Crazy? This IT pre solives hundreds
Dad's Extrome of probierms with ane
LT Biapaga v

Logle o mwginter '.'..,"".,".,,"‘""'

b wnat yeas rardy

[T Erail Prist [

Sponsored Financial Content -y

Germasry Country Guida, Broaght 1 you By

HEBCHEDE Glbal Coamcicng

Hirw Trasdlisng Farex Cos Halp Yeu Hedgs Your
Equity PosHionrroas

R0 Putured can help yoo leam mors about
technledl analyslea. e

ThiE trée guide covens Monelary Policy,
Quantitative Easirg and meora A5 Presator
Fared s

Tale sdvantage of thi foren market with the
Currensee Trode Losderns, Coremea

L e L R ]

Frvzihd Aisctioas by Do’ Thioew' Yo Code
Banned? iPads Have Crvee the Wl
L= Akttt

WVisladia's Seeret
Angeis Backutage
Hawky P

This Plane Cosl Alssar
$1 Trition And Baraly ...
Pty sl

i Pukiatan, s, Talbah sy koo S50
B0 MESNg plane

2 Mislaysien sipine i abpRon ook &
Suieichn i peasiths motive | [ DRy

Piamw vearch spam Azia, tut Fwvesgaton
il e progreds | o

4 Plawingcouid hold bay o disposarancs of
Fighe MHOT0 ¢ [ voE0

§ LPOATE &-Fashion's L'¥Wron Soodl found |
wpnd in NYG in sppanenl s |

Rellaves b expand [

HOW WE'VE HELPED
TO GROW BUSINESS

Follow Rewlers

Fatatoca Tibier RSS YouTubs

RECOMMENDED

Facabook may be closing In oe
o

Underwator cawos dscovensd in
Chile {1:38)

L5, deploys Tighter jets 0o
Podand, sands...

Frow Talk Shows

FCalpby DoRBis Asiwars
Seonaored)

Holes! Women B Ade Al
Abishne Genlaies

Pardert Living - Spsasieea)

hittp:/fwww reuters.com/farticle/2014/02/24/us-sina-weibo-ipo-idUSBREA IN08A20140... 3/18/2014



Weibo IPO: China’s Twitter Gears Up to Go Public | InvestorPlace Page 1 of 3

Home > [PO Playbook = Weibo [PO: China's Twilter Gears Up to Go Public
Kl Recommand

ms',ham

W Twoot

Ko

& Emall

Weibo IPO: China’s Twitter Gears Up to Go
Public

The Chinese microblogging company faces some headwinds,
but still should have a boffo offering

Feb 24, 2014, 2:03 pm EDT | By Tom Taulli, InvestorPlace Writer & 1PO Playbook Editor

Weibo — the Chinese microblogging site often compared to Twitter (TWTR) — reportedly is
preparing for a U.S. IPO. According to Financial Times, the Weibo IPO would be underwritten by
Credit Suisse (C3) and Goldman Sachs ((G8).

The Weibo IPO would involve a spinoff from its current owner, Chinese Internet conglomerate Sina
(SINA) SINA stock actually is up about 4% on the news, though the firm reports its fourth-quarter
results after the market closes today.

FREE BUY LIST:

Top 10 Stocks
for 2014

Get Hilary Kramer's
top picks!

CLICK HERE

The word “weibo™ means “microblog” in Mandarin Chinese, and that's no accident — the service is
focused around short messaging broadeast to the public. Weibo got its start back in 2009 and has
experienced strong growth, such as its Q3 daily active user count growth of 11.2% quarter-over-
quarter to 60,2 million.

Weibo also has been able to monetize its platform nicely, In 3, revenues more than doubled to $43.7
million, and the company even managed to come close 1o breaking even on the bottom line.

http:/investorplace.com/ipo-playbook/weibo-ipo-sina-china-twitter/ 3182014
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China's Weibo microblogging service has changed the country's social landscape, offering

http:/iventurebeat.com/2014/02/24/sina-prepares-to-take-twitter-like-weibo-public-in-t...  3/18/2014
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Chinese citizens an alternative to government-operated media properties,

MNow its owner, Sina Corp,, is reportedly planning to take Weibo public in the U.S..

Sina is aiming to raise around $500 millicn in an initial public offering of the Weibo service,
according to the Financiol Times (http:/Avwww.ft.comyintlfcms/s/0/d596fe74-9d02-11e3-b535-
00144feab7de htmi#oxzz2uGK7gg!d), which first reported Sina's plans to spin off the company
through a public offering, Other publications, including the Woll Street fournal
(hitpe/fonline.wsj.com/news/orticle_email/SBT100014240527 023048347 0457940241 29397 70616-
IMyQiAXMTAOMDIvMzZEYNDMyW)) and the New York Times

{http://dealbook, nytimes.com/2014/02/24/1-p-o-planned-for-chinese-microblogging-service/), have
since corroborated the original report.

Although Sina Weibo remains immensely popular in China with more than 60 million daily
active users, competing services like Tencent's WeChat pose a credible threat to the company.
Sina has stated that people spending time on instant messaging app WeChat instead of Weibo,

Sina has also been slow to monetize Weibe. The company reported $43.7 million in advertising
revenue from Welbo in the third quarter, but that's less than a guarter of Sina's $184.6 million
net revenue during that period. Sina chief executive Charles Chao said Welbo was nearing “the
break-even line” during a November earnings call.

Major Chinese e-commerce company Alibaba, a major Weibo jnvestor, is helping the service
cross that line. It features ads from its merchants on the platform and recently integrated its
Alipay payments service into Weibo.

Alibaba acquired an 18 percent stake in Sina Weibo for $586 million last year. It may Increase
its ownership stake if an IPO occurs,

Sina has reportedly tapped Credit Suisse and Goldman Sachs to handle the U.S. listing.

Related articles
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Albaba PO 85400M stake PO
could ralse $18  in China's Yelp
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Sina plans New York IPO for Weibo

microblog

By KELVIN CHAN, AP Buginess Writer &

ATM Share
HONG KONG (AF) —
company Sina plans to spin off its
Twitter-like micrablog service, Welbo, In a
U.5. initlal public cffering to raise $500
million.

Inese internet

A person with knawledge of the deal sald
Tuesday that the company plans an IPO In
New York,

The persen, who requesbed ananymity
because they weren't authorized to speak
publicly about the deal, said Goldman Sachs
and Credit Sulsse have bean hired to
manage the stock listing.

The share sale Is expectad to be carred out
In the second quarter.

The plans were first reported by the

Elnancial Times on Monday.
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Weibo IPO would be a turning point for Sina
By Saghia Yo HOpH_yan Febfiery 25, 2004 228 4 17

Ao meered {-“_!

Sina Corp.

$76.09

49 <+ v

TOTAL SHARES

HONG KONG ICHNManey]
Sina Corp. executives ignored the elephant in the room during an hour-long investors’ call Tuesday - keeping murm about a
potential spineff for Welbe, its popular microblogging site.

Meither CEQ Charles Chaa nor CFO Herman Yu addressed recent reports that Mew York-listed Sina {€5IMA) is targeting an !

1P with an $8 billion valuation for Weibo [And to be fair. none of the analysts on the call asked.

If Sina does pull the trigger, the transaction would be the latest in a series of tech industry shake-ups, highlighted by
Facebook's recent acquisition of WhatsApp for $19 billion. The flurry of activity is concentrated in the mobile space,
increasingly seen as a sector of vital importance for the tech industry.

An $8 billion target would value Weibo at a whopping 0% premium compared 1o Sina‘s current $5 billion market cap.

On Tuesday, Sina executives were eager to highlight the fact that Weibo was profitable for the first time, pulling in $3 million in
operating profit In the last quarter of 2013, The results were boosted by a 163% surge in ad revenues to $56 million,

Related story: Twitter needs an Aslan strategy

The number of users also rose -- albeit at a slower pace than Sina is accustomed, Active daily users numbered 4 1.4 million by
the end of December, up from 58.9 million in September,

Chao said that the service would have to find a way to attract more new users, and that Weibo's continued success “is largely
dependent on cur ability bo continue to grow our user bage.”

The Beljing-based compary announced quarterly net income of 344.5 millien, a significant increase from $2.4 million a year
prior. Total ad revenue grew 45% to $160 million.

Related story: Tencent: China's hottest tech company

http:imoney.cnn.com/2014/02/25/technology/sina-weibo-ipo/ 182014
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China's Sina Plans U.S. IPO for Weibo
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BELING, Feb 28 Sina Wb, China's wersion of Twilter, i planning & stock macke! lsfing
i Mg Yok “relalivaly 80007, & S0L008 told Kinhua on Tuesday.

Tha initial public offering, which will look o raise about SP0 milion U5, dollars, is scheduled 1o happerny
in the first hail of the year, possibly in May, added e source on condition of anonymiy.
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+ Willke Melsem, Kefth Urban closo iunes fisst at

quarter last year, up 42 percent BTm ihe 5ame peried of 2012. For 2013, Sina's revenues reached ¢ el
545, 1 million LS. dolars, up 26 percant freem 2012, asconding 1o Sina. ssw

in 2014, Sina vl iry io increase the rember of Waibs Users aed their user e ticugh innowative

oGk, shid Cag, Top Science News  Lalest News

1 Chima's Antanctie explomaiions praceflly
Intendad, couperntive

http:/fnews. xinhuanet.com/english/china/2014-02/25/c_133142581. htm 382014



Sina plans US$500 millicn IPO for Weibo in US | South China Moming Post

2014MIECF

TUE Wae 100 Lpdeed | 00pm

Page 1 of 4

Teanding
s

ACHEUND HONG 0.T4%  (CLP HOLDINGS: +030% i & CHIUA AR i oo dIWHAREHE o5 10 i

Sina Weibo NN )
B8 GO b BN S G il vy cpatelng Sira Wi, &
T et lngudos e saly modeled 01 Twitisr Sars 'Wsa has
mare e hull of the China mackel, fica Comp s ownvs Bira car, which
T B CREte e e PAERTReNL vt POl Bttording ko
Winigaka. e Corp's global Beddguania i in Bhanghal, Hydeal o
Biicts i Sobua core.

Sina plans US$500 million IPO for Weibo in US

Asnaclaied Fress Pl Sl Tomidey. I Fabmoiy 2010 188
= Hedg Kaeg LPEATED . Tuwsdey. 35 Pallroary, 3150, 157 pm

Aaan

Chiness lsleral cosmpasy Sina plans 10 spin o it Heelie Miomiiog iy
sansioe, Weibo, in oo IUS inifal pebbo offsring 6 relss USIS00 milion, & par i e e
with o the deal RELATED TOMSE
The porson. who wasnl suthodised o speal publicly abrest fe Sanl, sald B P epoaey
lirvaatminl banis Qokimsn Sashd and Credil Scinis Pad bosn Bired I EL-H)
gy T P in M Yok, D empovoy
T share sele. which s not been oModally oracunced, |s sxpecied i b AT GF THIS BTGAT .
enmied ol b B sesond guiter. The compay did S5l dobufn & fiquiit by =
ahanghai ‘evolution’ may be unhill
T plams wine Srad reported by the Financial Times on Mondsy, ianle for Protsrier Li

o

Bira's IPD plind somie &3 ohid Chissss RieSsl Beavywolghts prigans for
share ik,

ANDabA, CHing's IIGes] e-Commerce company, i plaraing in IPO (Rl

iy Eacivd i Papaan thi yead B Suld valu the company’ &l Mo
than LES100 bilion. ANGata bought on 18 por ont s3i in Sina YWelba for
USR5S millon kast Aprl.

Criling setaler JD.cam filed Lest meonth for @ LIS slock Inling

Chingsa miorobiogs hase orjoped ovploshin grosih ns users bave isken is
saecinl media io share indomadion in a cournry wRan S imemes ks siricly
reguised. But numbers Bive Been cimpad recinlly by lighter Chinese
DOVDMEGnN ontrols o WEal CBe DE POSIeT BN Nepaaled.

The microtdogs had 251 milion userns o the end of lnal yeer, D per cant frwer
this e yaid Bilone, Botodding o tha Ching it Network Information
Conirg,

htip:ffwww.scmp.com/business/china-business/article/1 43489%/sina-plans-us500-million-ipo-...

3/18/2014



Sina Weibo announces plans for IPO | ogilvydo.com Page 1 of 2

LATEST TWEST QAN WanchorGiar] Shank yoe For snarngl Would pow e iniredted I ducs Ralsied b e iutere?

[T . Awoulls  Amhive  Aedliwary  Conimet
where creatlity means besleass

Al Adicis PER COOebale  Wleiviies Ol hews  AsieDiglal Map  Fasi Foowend Ambhee  Cenes Lions 2003 Spiles 2003

Sina Welbo announces

- ns far IPO
Sina Weibo announces plans for IPO f:'mnm
By Priip E1

s {51 vesmie] @ io

= Sira Weibo, Chine's smmwer 10 Twlte,
mwmmmmmmuammmwn s headiag tor ha Mew York Giock
hugely encowraging phethdect thi FRosiook bl Ml vwiek whin i cosmied pling ko scorin Enrange
WhateApp for $19 billon, Acconging o ihe Financisl Times, Sna Com, the inlemet platiomm behind
Waito, hay iaporiedly hinsd Sachs and Credl Sulsss o manags the Totation.
Waitss's aciusl value 1a B sutjest of same debate, with Komura aralysts puling i af approodmately §3.7 'I:_"T‘.T
mmwm1m-:mum-ummmmlm ]_“u. i pag
e 95 Fegh a5 56 bision. Howavar, Sina wil onty be sesking \n the ares of $159 reiiion in 0 PO, 10 i G S —
BEaNGE 10 seamon Taat hely cwnership sixkes il not be on offer, T1% of Weik is cumently cwned by ity 4 piaty
SR ecormettn gt ANMICE pald $555 millon for an JEM stake last e, e
Wielts chabmia b Balh gvind 500 million ceg Laera, Howver, Ba ' lvsus, and

1has it unkely b changs 1 (e raar fulene. "Sing Weeba |5 certzinly nol immune i the ceracnship of ha
Gawal Firewall of Chisg,” wiites Agam Paskk al Quars. “Users regulariy play & o snd mouse ges

it censers whi lalke down posis on fobikddes ik * Sine mainlsing s athen ol of bareod e L]
beywords and s & s of SHAI0M 3 Moniisr Bnd shl down pots iboel scandais snd polilcal T oty mbesit oy wirak
Ewinds had il Seema o convewensial W Tralbing’ maans.
“romatting’
Tha porwer of names
Irrveiticsg I Eraemil BIoci in China is proving a popular aption ot the momanl. with 'Wedhat (a Sir Mearlin Somels dafence of
e shmdar i o) haeiping 10 Boost panent company Tencants stans. Tris wesk, ra—

Sing revealed net prodss of $44.8 milian in e fnel quanar of 2013, markdng yeoe-onyenr growth of

e 542 milion A slasernesd by chie syt Charies Chao cullees Sina's cument plans b “continus
‘16 boexis o growing Welho's uper buse and user angageTant. t do yau
whed 0] Teentrjo] B9 n
W Wine suvive Bnd IehaT
Ty e o o
Wheew resuils mfer Yeadis
Gl backgroend of join the discusalon
ey NOstrdiTIvn! MgwThis News painan Facebogk meenaty Wid
Popsisting SHosel Trenda NG gl .
For 3043 IM.
BMARLE

hitp:/Awarw.ogilvydo.com/sina-weibo-announces-plans-for-ipo/ 3/18/2014



How The Sina Weibo IPO Could Hurt Twitter | Business Insider Page 1 af 7

REV Asip Nabworkw

TECH (HTTP:/AWWW. BUSINESSINSIDER.CO.ID/SAI/)

How The Sina Weibo IPO Could
Hurt Twitter

RYAM BUSHEY (HTTP/AWWWWW.BUSINESSINSIDER.CO.IDVAUTHOR/RYAN-BUSHEY/)
TECH (HTTPWAAWW.BUSINESSINSIDER.COIDISAL) 1 (jSINA-WEIBC-IPO-2014-2RCOMMENT-)

FEB. 25, 2014, 12:08 AM

(http://staticq.businessinsider.com/image/ 4979 fﬁgbeddca 020
-060/sdfvsdf4626652622_176bobBof2_b.jpg)

v flicks com (Mot lickr. combhotoabishacowd 6266526220

Qo020

hup:/fwww businessinsider.co.id/sina-weibo-ipo-2014-2/ 3182014



How The Sina Weibo IPO Could Hurt Twitter | Business Insider Page 2 of 7

(http://www.reuters.com/article/2014/02/24/us-sina-weibo-ipo-

idUSBREA1N08A20140224)(Sina Corporation is considering a U.S. IPO of |

its Sina Weibo microblogging service, a competitor to Twitter, Reuters

reports (http://www.reuters.com/article/2014/02/24/us-sina-weibo-ipo-
'idUSBREA1NO8A2 0140224),

The stock offering could blunt the global ambitions of Twitter: Weibo
already has more than twice the number of users that Twitter has, and
Twitter only has 187 million non-U.S. users — a fraction of Weibo’s non-U.S.
presence.

The New York Times estimates the stock offering could be worth about $5
billion (http://dealbook.nytimes.com/2014/02/24/i-p-0-planned-for-
Chinese-microblogging-service/?_php=true&_type=blogs&_r=0)./That
would give Weibo a warchest to fuel its expansion in Asia — making it even
harder for Twitter to make further inroads there.

Chinese citizens can use Weibo to write 140 character posts, chat or mention
people with the ‘@username’ format, add hashtags, and more talk about
news or voice their opinions relating to the government.

Launched by Sina Corporation in 2009, Sina Weibo's popularity soared. It
had 503 million registered users
(http://thenextweb.com/asia/2013/02/21/chinas-sina-weibo-grew-73-in-
2012-passing-500-million-registered-accounts/#!xv23g) by December 2012
and 100 million messages are posted each day according to Bloomberg
(http://www.bloomberg.com/news,/2012-02-28/sina-s-weibo-outlook-
buoys-internet-stock-gains-in-n-y-china-overnight.html).

The recent acquisitions of WhatsApp (http://www.businessinsider.com/how
-facebook-can-profit-from-whatsapp-2014-2) ($19 billion)and Viber ($900
million) have placed added emphasis on social networks and messaging
services.

http:/farww.businessinsider.co.id/sina-weibo-ipo-2014-2/ 3/18/2014
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Weibo IPO plan stretches financial logic
By Rolnn Mak | March 3. 3044, Monday | GEPRmT eomes

Sira Weibo's plnnned [nitial public offerieg stretches Bnanclal lagie
Listing a US§500 millkon stake in China's version of Twitter looks like
n regponse to-sky-high toch valuatlons — most recently Facebook's
US519 billion sequisition of messaging servies WhateApp.

Bul investons can already bay shares in parent Sinn, whess value &
muostly made up of Weibo already. They should be ghepticsl about the
idea 1hat two plus bwa is five,

With over e milllion active usess a day, Weibo is one of China's most
hyped social netwoeks, Yot swner Sina Corp, which also operates web
portals, bas oaly ltely slarted 1o try and mosetize it Revenue Brom the
mdcrobdog griw 34 percent in the quarer ending December 31 10
U714 million, compared with the previous theee mouthe. A chunk
af that came from a tie-up with e=commerce giant Alibaba, which awns
18 percent of the microblog, with the opticn to Increase 10 30 percent.

Sima s now sekeing on red-hot bech valiations 1o plan a listing of n
eninority stake [n Wedho, Indeed, since Alibaba bought its stoke in
Apeil 2013, valuing the microblog at US$3.3 billion, Weibo's prospects
ay have nerensed dramatically.

Assume Weibo's revenue comtinees (o grow at about a third, guaneron
qunrter, for the next vear, It could potentially make around USS620
million in revenues for 2014, Apply an earsiags mangin of 30 percent,
comparable to gaming group Tescent and seanch engine Baidu, and
the same valuntion neltiphe investons give 10 parent Sina, and Welho
could be worth over US85.5 billion — an inerense of §7 percent in less
|1|:}1n| almr.ﬁlm'gnwu share price over that time hos inereased by just
athivd,

The question is why investors would give o higher value to Wil after
a partial spin-off. Sina’s 70 perccat share of o theonctically listed
Weibo is already the lhon's share of its marker capltalization, which
incrensed just 4 poreent oo Februarny 24 to USS5.0 billion. And Sina's
structune isn't complex — s oaly other business is » shrinking weh
portal divislon, 5o i'e unllely invesons are missing something
imporant,

Chasing het valuntiens is understandable, bt investors should be
wary ol what lools like nn attempt to cresio somethisg from nething.

Tho author is & Rewers Breakingviews columinist,
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$8B IPO in the U.S.
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Chinese microblogging service Weibo (http://weibo.com) is poised for an initial public offering
in the United States at an $8 billion valuation, according to data compiled by the financial
intelligence firm PrivCo (http://privco.com).

Weibo was launched by Chinese corporation Sina in 2009 and quickly became one of the most
popular Internet properties in the region. An estimated 100 million messages are posted on
Weibo each day.

.The offering has not been publicly announced, but it could raise up to $500 million, According I
to PrivCo's sources, the firm will likely list on Nasdag, and Goldman Sachs and Credit Suisse wil]
lunderwrite the offering. |

VentureBeat first reported (http//venturebeat.com/2014/02/24/sina-prepares-to-take-twitter-
like-weibo-public-in-the-u-s/) on the offering on February 24, when rumors began flying in the
press.

One of the big winners from the IPO is Alibaba (http:/falibaba.com), the Chinese e-commerce
glant, which purchased an 18 percent stake in Weibo last year at a $3.25 billion valuation.
PrivCo predicts Alibaba will stand to profit over $1.5 billion and will likely exercise its option to
increase its stake to up to 30 percent,

Later this year, Alibaba is expected to go public in the United States. Analysts have valued that
company at around $100 billion, which would make it one of the biggest stock offerings in
history.

Weibo's future success is threatened by competing services like Tencent's WeChat. Sina has
admitted that people are increasingly spending time on instant messaging app WeChat instead
of Waiba.

Another word of warning for potential investors: Like Twitter itself, Sina has been slow to
monetize the service. The company reported $43.7 million in advertising revenue from Weibo
in the third quarter of 2013, but that's less than a quarter of Sina's $184.6 million net revenue
during that period. Sina chief executive Charles Chao said Weibo was nearing "the break-even
line” during & November earnings call.

http:/fventurebeat.com/2014/03/05/chinese-twitter-clone-weibo-plots-an-8b-ipo-in-the-u-s/  3/18/2014
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Weibo IPO: Site Could Be Valued at $8 Billion

The company wants to capitalize on the big buyout of
WhatsApp ... and so far, it looks like the hype is working in
Weibo's favor

Mar 6, 2014, 2:31 pm EDT | By Tom Taulli, InvestorPlace Writer & IPO Playbook Editor

off its highly-anticipated IPO in the U.S. by as early as this summer, and financial research firm

Weibo — the Chinese microblogging site ofien compared 1o Twitter (TWTR) — is expected to pull
riveo says a Weibo [PO could be valued as high as 38 billion.

The offering itself is something of a no-brainer. Facebook's (FB) £19 billion deal for WhatsApp
caused reverberations across the global tech markets that made mobile messaging a must-have, which
bodes well for a Weibo IPO,

18 Dividend Payers
Your Banker Won't
Tell You About

These super safe stocks &

funds offer 12% a year in

dividends AND 50%-100%
total returns.

Get their names hers

Weibo is the creation of Chinesc-based Internet operator Sina (SINA), which wanted to build an app
that simply made it casy to send short messages. Weibo caught fire quickly and has ballooned to 61.4
million active daily users.

More atiractive to potential Weibo [PO investors is the fact that the company has been able to
monetize that user base. [n its most recent quarter, Weibo brought in $536 million in revenues, which

http:/finvestorplace.com/ipo-playbook/weibo-ipo-8-billion/Tutm_source=feedburnerum_... 3/18/2014
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was 163% improved on a year-over-year basis, That even translated to an operating profit of $3
million.

That traction has helped Weibo attract a substantial amount of outside capital. The most notable round
of financing came from Alibaba, which invested $586 million for an 18% stake last year, That deal
valued Weibo around $3.25 billion.

A few considerations on the bear side of a Weibo IPO include intense competition — this includes
players such as Tencent’s (TCEHY) WeChat, Line and Kakao — as well as the nagging problem of
the Chinese government, which doesn't take kindly to many social media outlets and has even
arrested some Weibo bloggers.

But both have been the running environment in China for years, and Sina has a long history with
managing the ... intricacies,

Expect investors to be eager 1o get into the Weibo [PO, which would provide exposure to the fast-
growing Asian market for mobile. But it should be pointed out that markets can be fickle, and Sina
probably realizes this, which would explain the urgency in landing a deal.

Lead underwriters are expected to include Credit Suisse (CS) and Goldman Sachs (GS), according
to the Financial Times.

Tom Taulli runs the InvestorPlace blog IPQ Playbook. He is also the author of High-Profit IPQ

Strategies, All About Commodities and All About Short Selling, Follow him on Twitter ar @staulli
As of this writing, he did not hold a position in any of the aforementioned securities,

Article printed from InvestorPlace Media, http:/finvestorplace.com/ipo-playbook/weibo-ipo-8-billion/.
©2014 InvestorPlace Media, LLC
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Twitter-like Weibo in the U5, raising about F600
|__|ui||'m|1. Cine of the sources said that the US-listed
company SINA has engaged Goldman Sachs and
Credit Susse to prepare for Weibo's ULS, listing.
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According to the Financial Times, SINA
Weibo plans to list on the New York
Stock Exchange raising about $500
million. The listing is expected to be
completed in the second guarter of this
year. SINA Weibo has engaged Goldman
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The Associated Press reported on February 24
that SINA Weibo plans to list in New York
raising about 5300 million. The listing is
expected to be completed in the second quarter
of this year. Goldman Sachs and Credit Suisse
has been engaged as underwriters.
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At the same time of SINA's releasing its LEI.[I'Han report, there 15 news
going around that Weibo plans to list on a 1.5, stock market.
According to foreign media reports, SINA Weibo aims to raise 5500

- |million on the offering with a valuation of more than 34 billion. The
listing is expected to be completed in the second guarter of this year.
Also, it said that SINA has engaged Goldman Sachs and Credit Suisse
Kto prepare for the Weibo [PO. As to this rumor, SINA responded that
everything must h-. hawd on c-l'fcl:ll announcements.
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We believe that, with the completion of
the reorganization of the management and
profitability of the platform, SINA Weibo
is ready for its [PO,
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